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Gifts & Grants

Gifts & Grants
Student

Gifts for Current Oper.

Unrestricted Gifts

Gifts for Current Oper.
Student

Gifts for ent Qper
E & G Expenditures

Total Gifts & Grants
E & G Expenditures

Gifts from Alumni

Gifts from Friends/Parents

Gifts from Corporations
Gifts from Foundation

Corporate Matching

Gifts from Religious Denom.

Other Organizations

Alumni Dopors
Total Alumni

Average Alumni Gift

EXHIBIT I

UNIVERSITY OF RICHMOND

5-YEAR TREND
Development Information* (1992-93 to 1996-97)

1992-93
$15,314,986

$4,475

$6,907,418

$1,390,084

$2,019

11%

24%
$9,705,502
$2,114,142

$648,286
$1,843,187
$260,919
$£314,064

$428,886

41%

$970

E&G Expenditure for 1996-97: $79,272,021

1993-94 109495
$20,043275  $18,887,938
$6,158 $6,613
$6,524,150  $5,884,927
$1,511,045  $1,621,080
$1,018 $2,061
10% 7%
31% 21%
$11,699,974  $11,325,383
$3,067764  $1,947,135
$757,948 $1,067,018
$4,505,651 $3,531,571
$264,651 $331,914
$286,053 $289,348
$361,234 $395,569
38% 40%
$1,209 $1.084

*[nformation as reported to Council for Aid to Education (CFAE).
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1995-96
$58,685,007

$20,433

$4,183,763

$1,776,,027

$1,457

6%

78%
$51,590,715
$2,433,088
$757,622
$2,997,159
$299,759
$269,469

$337,194

41%

$4,671

1996-97
$18,560,177

$6,302

$4,386,704

$1,866,837

$1,490

6%

23%
$13,858,423
$1,690,204
$658,452
$1,469,815
$298,684
$264,985

$319,614

40%

$1,272
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" EXHIBIT III

VIRGINIA FOUNDATION FOR INDEPENDENT COLLEGES GIVING

Approximately $277,000 per year, this gift is designated primarily in support of the
University's operating budget. The 1992-93 University of Richmond share was
considerably larger as a result of a one-time gift of $41,222 to offset the cost of our duPont
Visiting faculty member. The University of Richmond continues to receive the largest
percentage of VFIC dollars:

University of

Year YFIC Totals - Richmond Share
1996-97 $5,435,313 $273,310
1995-96 $5,414,858 $249,707
1994-95 $4,400,008 $235,674
1593-94 $4,453,647* $277,126
1992-93 $3,271,605 $313,098
1991-92 $3,434,456 $266,344
1990-91 $3,370,554 $273,160
1989-90 $3,369,245 $283,782
1988-89 $3,333,966 $297,775
1987-88 $3,266,165 £300,394

*In 1993-94 VFIC began including endowment gifts which were not reflected in previous year's totals.

ALUMNI PARTICIPATION IN ANNUAL GIVING

University of Richmond alumni participation in annual giving increased this year to an overall average
of 41%. Participation by school based on alumni solicited is:

Richmond Coliege 37% 37% 39%
Westhampton College 45% 45% 45%
The E. Claiborne Robins School of Business 46% 45% 46%
The T.C. Williams School of Law 34% 38% 42%
Jepson School of Leadership Studies 50%

40




LARIBIL LY

suun Apwseg £q a1e 5661 Wl BuiuusBaq slunod,

L4696 9666 S6-¥6

b6-€6 €676  T6°16

16-06

0668 6888 888 (898 988 <8P8 bE€8 €878 8-18

1808 0864 648

8L-LL

c89

9.9

«869

SL01

886

0t6

o8

0EL

665

osy

Gov

iy

0ee

001

061

vee

00T

062

0se

00¢

0s¢

00%

(744

0S¥

00¢

058

009

059

00L

0SL

008

0<8

006

0<6

0501

000°1

£01

d1T0 SYOLDOdY

41



EXHIBIT V
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EXHIBIT VII

FOUNDATION SUPPORT
1995-96
Percentage of Number of

Group | Total Support* Foundations**
Bucknell University 4.5% 8
Colgate University 2.3% 9
College of the Holy Cross 4.8% 7
Davidson College 16.3% 7
Franklin & Marshall College 5.7% 9
Furman University 17.9% 8
Lafayette College 20.4% 6
Stetson University 32.9% 5
Trinity College (CT) 5.6% 7
Trinity University (TX) 58.8% 6
Wake Forest University 14.7% 14
Washington & Lee University 3.1% 6
Group 1

Ambherst College 2.8% 11
Bryn Mawr College 5.9% 17
Carleton College 22.7% 11
College of William & Mary 7.3% 10
Dartmouth College 19.1% 29
Oberlin College 7.7% 6
Smith College 9.8% 34
Swarthmore College 11.0% 8
Wesleyan University (CT) 19.1% 8
Williams College 13.5% 13
University of Richmond 5.1% 12

*CFAE 1995-96 Report

** Foundation Grants Index, 1998
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EXHIBIT I

UNIVERSITY OF RICHMOND
COMPARISON OF TUITION, FEES, ROOM AND BOARD
1997-98
Required Room and

Institution Tuition Fees Board Total
University of Richmond $£17,570 ¢ $3,730 $21,300
Groupl
Bucknell University $21,080 $130 $5,200 $26,410
Colgate University $22,610 $155 $6,110 $28,875
College of Holy Cross $20,700 $380 $6,900 $27,980
Davidson College $19,883 $703 $5,918 $26,504
Franklin & Marshall Coliege $22,664 -0 $4,906 $27,570
Furman University $16,256 $163 $4,449 $20,868
Lafayette College $21,202 $925 $6,560 $28,687
Stetson University $15,100 $665 $5,375 $21,140
Trinity College (Conn.) $21,710 $760 $6,320 $28,790
Trinity University (Texas) $14,040 $144 $5,950 $20,134
Wake Forest University $19,450 0 $5,885 $25,360
Washington & Lee University $16,040 $155 $5,303 $21,498

Average $19,228 $348 $5,740 $25,568
Group I1
Amherst College $22,680 $350 $6,000 $29,030
Bryn Mawr College $21,020 $665 . $7,590 $29,275
Carleton College $21,750 $135 $4,440 $26,325
Dartmouth College $22,896 $115 $6,679 $29,690
Oberlin College $22,282 $156 $6,358 $28,796
Smith College $21,360 $152 $7,250 $28,762
Swarthmore College $21,792 $208 $7,500 $29,500
Wesleyan University (Conn.) $22,230 $750 . $6,210 $29,190
Williams College $22,889 $161 $6,300 $29,350

Average $22,100 $299 $6,481 $28,880
William & Mary College

Virginian $2,890 $2,142 $4,586 3 9,616

Non-Virginian $13,262 $2,142 $4,586 $19,990
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EXHIBIT I1

UNIVERSITY OF RICHMOND
COMPARISON OF ENDOWMENT FUNDS
Fiscal Year 1995-96

Per % of Income Per
Market Full-Time E&G Full-Time
Institution Value Student Revenue Student
University of Richmond $551,542,000 $164,000 23.25% $5,742
Group 1
Bucknell University $204,442,000 $ 59,000 7.38% $1,782
Colgate University $247208,000 $ 86,000 10.38% $2,800
College of Holy Cross $225,839,000 $ 82,000 8.44% $2,105
Davidson College $172,456,000  $107,000 19.00% $5,333
Franklin & Marshall College $163,085,000 $ 93,000 10.32% $3,071
Furman University $156,358,000 $ 68,000 13.02% $2,943
Lafayette College $325,029,000  $162,000 14.29% $3,916
Stetson University $ 76,820,000 $ 29,000 16.73% $3,871
Trinity College (Conn.) $246,396,000  $138,000 14.68% $5,128
Trinity University (Texas) $412,543,000  $183,000 20.38% $4,712
Washington & Lee University $501,295,000  $253,000 24,74% $6,695
Average $248,316,000  $115,000 14.50% $3,851
Wake Forest University $499,798,000 $ 95,000 4,72% $3,613
Group I1
Ambherst College $413,635,000  $258,000 30.07% $11,289
Bryn Mawr College $294,343,000  $162,000 12.88% $6,556
Carleton College $292,688,000  $153,000 17.07% $5,028
Oberlin College $326,632,000  $117,000 16.73% $5,025
Smith College $578,039,000  $188,000 13.61% $4,586
Swarthmore College $623,981,000  $461,000 29.90% $12,617
Wesleyan University (Conn.) $372,131,000  $130,000 13.38% $4.171
Williams College $510,006,000  $237,000 22.75% $7,832
Average $426,432,000  $213,000 19.55% $7,138
Dartmouth College $1,082,934,000  $208,000 15.25% $8,185
William & Mary College $244,453,000 $ 36,000 1.45% $ 207
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EXHIBIT III

UNIVERSITY OF RICHMOND

SOURCES OF ENDOWMENT PRINCIPAL

1980-1997
(000)

Income in Excess

Market Gifts and or (Deficit) of Income Applied
Year Value Other Additions Spending Rate Appreciation to Operations
1980 $ 77,536 $ 4,730 $ 700 $ 857 $ 3,764
1981 $ 88,133 $ 7,371 $1,670 $ 1,556 $ 3,482
1982 $ 86,768 $ 3,966 $3,035 ($8,366) $ 3,927
1983 $130,358 $ 6,855 $3,506 $33,229 $ 4,856
1984 $127,735 $ 6,882 $3,245 ($12,750) $ 5,255
1985 $162,748 $ 8,644 $3,355 $23,014 $ 6,563
1986 $204,786 $ 7,709 $2,670 $31,659 $ 7,229
1987 $229,292 $ 4,761 $2,000 $17,745 $ 8,191
1988 $242,288 $ 9,128 $1,625 $ 2,243 $ 9,572
1989 $265,310 $ 6,814 $2,270 $13,938 $10,501
1990 $280,507 $12,085 $1,235 $ 1,877 $11,769
1991 $297,478 $ 9,445 -0- $ 7,526 $11,892
1992 $328,790 $ 8,122 ($3,100) $26,290 $13,900
1993 $372,436 $12,557 ($5,800) $36,889 $14,746
1994 $401,636 $13,520 ($7,545) $23,225 $16,786
1995 $443,885 $ 8,980 (36,715) $39,984 $17.415
1996 $551,542 $54,697 (37,335 $60,295 $19,298
1997 $672,222 $ 9,600 ($8.350) 106.091 $25347
$195,866 _$3.166 $405,302 $194.493
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EXHIBIT IV

UNIVERSITY OF RICHMOND
COMPARISON OF EDUCATIONAL AND GENERAL REVENUES
PER FULL-TIME STUDENT

FISCAL YEAR 1995-96
Tuition Federal State Private Gifts,
and Grants and Grants and Grants and

JFees % Contracts .. Contracts % . Contracts %

University of Richmond $16,553 67.03 $434 1.76 $123 0.50 $999 4.05

Group 1
Bucknell University £19,100 79.16 $ 512 2,12 $ 425 1.76 $1,373 5.69
Colgate University $20,599 76.38 $ 706 2.62 $335 1.24 $£1,882 6.98
College of Holy Cross $19,088 76.55 $ 832 3.34 -0- 0.00 $2,307 9.25
Davidson College $17,927 63,85 $ 312 111 $ 37 1.32 $3,426 12.20
Franklin & Marshall College ~ $21,465 72.12 $1,276 4,29 $ 457 1.54 $2,604 8.75
Furman University $£15,707 69.48 $ 669 2.96 -0- 0.00 $1,722 7.62
Lafayette College $20,184 73.67 $ 432 1.58 $ 10 0.37 $£1,860 6.79
Stetson University $15,431 66.67 $ 238 1.03 -0- 0.00 £1,695 7.32
Trinity College (Conn.) $24,194 70.13 $ 812 2.35 $ 304 0.88 $2,423 7.02
Trinity University (Tex.) $13,292 57.49 $1,184 5.21 $375 1.62 $1,777 7.69
Washington & Lee Univ. $14,718 54,39 $ 242 0.89 -0- 0.00 $4,301 15.90
Average $18,337 69.15 $ 656 2.47 $ 215 0.81 $2,306 8.70
Wake Forest University $16,056 20.99 $11,442 14.96 $1,529 2.00 $7,064 923
Group I

Ambherst College $20,771 55.32 $ 998 2,66 $ 53 0.14 $3,575 9.52
Bryn Mawr College $11,144 21.89 $ 599 - 118 $ 199 0.39 $14,391 28.26
Carleton College £20,090 63.20 $ 783 2.66 $ 337 . 1.14 $2,568 8.72
Oberlin College $20,910 69.60 $1,082 3.60 § 1 0.00 $2,073 6.90
Smith College $10432 57.66 $ 914 2.1 $ 133 0.39 $3,956 11.74
Swarthmore College $19,721 46.74 81,687 4.00 $ 69 0.16 $4,393 10.41
Wesleyan University (Conn.) $16,353 52.46 $3,098 9.94 $ 567 1.82 $4,727 15.16
Williams College $19,036 55.30 $ 854 248 $ 3 0.09 $4,654 13.52
Average $18,432 50.94 $1,252 3.46 $ 174 0.48 $5,042 13.93
Dartmouth College $21,274 39.63 $9.096 16.94 $1,290 2.40 $7,335 13.66
William & Mary College $6,204 43,24 $1,304 9.13 £5,016 35.10 $1,085 7.59

Wake Forest, Dartmouth and William and Mary are shown separately because their figures tend to skew the averages. Wake Forest
includes its hospital as a part of its IPEDS report and consequently there is no accurate way to remove ali components of the hospital
without skewing other ratios such as endowment income and endowment principal per student.
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Endowment

!"QOH[Q

$1,782
£2,800
$2,105
$5,333
$3,071
$2,943
$3,916
$3,871
£5,128
84,712
£6,695

$3,851

$3,613

$11,289
$6,556
$ 5,028
$ 5,025
$ 4,586
$12,617
$4,171
$7,832

£7,138
$38,185

$ 207

2325

7.39
10.38

8.44
18.99
10,32
13.02
14,29
16.72
14.86
20.38
24.74

14,52

4.72

30.07
12.88
17.07
16.73
13.61
29.90
13.38
22.75

19.73
15.25

1.45

Sales and

Services,
£l

$207
$234
-0-
-0-
-0-
$722
-0-
$424
-0-
-0-
-0-

$144

$579

$ 341
-0-
-0-
$ 20
-0-
-0-
'$ 311
$ 691

$ 170

$2,686

S

0.04

0.86
0.87
0.00
0.00
0.00
319
0.00
1.83
0.00
(.00
0.00

.54

0.76

0.91
0.00
0.00
0.07
0.00
0.00
1.00
2.01

0.47
5.00

0.07
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Other
Sources

$832

729
414
603
709
891
845
905
$1,486
$1,637
£1,779
£1,102

L - - - B I

$1,009

$36,213

3 519
$18,030
$ 653
5 932
$4,682
$3,710
$1,945
81,325

$3,975
$3,317

$463

%

-3.37

3.02
1.54
2.42
2.53
2.99
3.74
330
6.42
4.75
7.69
4.07

3.80

4734

1.38
3541
222
3.10
13.89
8.79
6.24
3.85

10.99
7.11

324

JOTAL

$24,694

$24,128
$26,970
$24,935
$28,078
$29,764
$22,608
$27,398
$23,145
$34,498
$23,119
$27,058

$26,518

$76,496

$37,546
$50,919
$29,459
$30,043
$33,703
$42,197
$31,172
$34,423

$36,183
$53,683

$14,289




EXHIBIT V

UNIVERSITY OF RICHMOND
COMPARISON OF EDUCATIONAL AND GENERAL EXPENDITURES
PER FULL-TIME STUDENT
FISCAL YEAR 1995.96
Public Academic
Instruction _%_  Research 2 Service . Support _%
University of Richmond $ 7,732 345 $ 260 1.2 § 649 29 $3,002 134
University of Richmond (1) $ 7,732 34.0 $ 260 1§ 649 29 $3,002 13.2
University of Richmond (2) 3 7,732 334 $ 260 1.1 § 649 2.8 $3,002 13.0
Groupl’
Bucknell University $ 7,816 328 $ 134 06 $ 170 0.7 $2,365 9.9
Colgate University $ 9,842 37.1 $ 244 0.9 -0- 0.0 $2,055 7.7
Coliege of Holy Cross - $ 6,840 28.7 $ 823 35 -0- 0.0 $1,595 6.7
Davidson College £10,374 36.8 $ 118 04 S 40 0.1 $2,833 10.0
Franklin & Marshall College $ 8,459 295 § 516 18 $ 38 0.1 £1,720 6.0
Furman University $ 7,718 35.1 £ 288 13 8§ 15 0.1 $1,853 8.4
Lafayette College 3 9,427 329 $ 315 .1 $ 4 0.0 $2,531 8.8
Stetson University $ 6,014 325 $ 182 1.0 § 461 2.5 $1,883 10.2
Trinity College (Conn.) $12,136 376 $ 366 1.1 § 450 14 $2,639 8.2
Trinity University (Tex.) ¥ 9,048 37.1 $ 3550 23 % 770 3.2 $2,266 9.3
Washington & Lee Univ. $10,654 45.5 $ 226 0 % 134 0.6 $2,879 12.3
Average $ 8,939 35.1 $§ 342 13 $ 189 0.7 $2,238 8.8
Wake Forest University $39,635 56.1 $11,639 16.5  $2,148 3.0 $4,786 6.8
Group II
Amherst College $11,749 30.6 £ 1,079 2.8 -0- 0.0 $3,790 9.9
Bryn Mawr College $10,744 40.7 $ 692 26 5683 2.6 $2,958 11.2
Carleton College $ 9,013 30.7 £ 27 0.9 -0- 0.0 $3,124 10.7
QCberlin College % 8,392 203 $ 191 0.7 (- 0.0 $3,834 136
Smith College $12,675 378 $ 585 1.7 -0~ 0.0 $4,461 13.3
Swarthmore College $14,571 336 $ 1,358 3.1 $315 0.7 $4,006 9.2
Wesleyan University (Conn,) $12,990 41.7 $ 3,534 11.3 -0- 0.0 $2,520 8.1
Williams Coliege $12,264 37.3 -0- 0.0 =0- 0.0 $2,040 6.2
Average $11,550 35.1 $ 964 29 $125 0.4 $3,348 10,2
Dartmouth Coliege £18,305 351 £10,203 196 -0- 0.0 $3,304 6.3
William & Mary College $ 6,565 47.1 $ 1,611 115 § 1} 0.0 $2,099 15.0

(1) Includes 50% of Athletic Grants

(2) Includes 100% Athletic Grants

Wake Forest, Dartmouth and William and Mary are shown separately because their figures tend to skew the averages. Wake Forest
includes its hospital as a part of its IPEDS report and consequentiy there is no accurate way to remove all components of the hospital
without skewing other ratios such as endowment income and endowment principal per student.
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Student
Services

$1,708
$1,708
$1,708

$2,904
$1,857
$2,939
$2,194
$3,064
$3,347
$4,070
51,634
$2,126
$2,137
$1,813

$2,553

£1,296

$2,387
$2,401
$2,979
$2,677
$2,512
$3,341
$1,644
$3,668

$2,701

$4,805
$ 478

2

7.6
75
7.4

12.2
7.0
12.3
7.8
10.7
15.2
142
8.8
6.6
3.8
7.7

10.0

1.8

6.2
9.1
10.2
9.4
1.5
7.7
5.3
11.2

8.2

9.2
34

Institutional -

Operation

Mandatory

_Support  _%_ Maintenance % Scholasships %  Transfers % Total

$3,418
$3,418
$3,418

$2,960
$3,441
$3,068
$4,705
$3,924
$2,874
$3,522
$2,638
$4,570
$3,304
$2,926

$3,448

$3,897

$5,535
$5,829
$5,043
$3,368
$6,600
$7,079
$4,329
$6,163

$5,493

$4,637
$1,333

15.3
15.0
14.8

124
13.0
12,9
16.7
13.7
13.1
12.3
14.2
14.1
13.5
12.5

13.5

5.5

14.4
22.1
17.2
11.8
19.7
16.3
13.9
18.7

16.7

8.9
9.6

$1,962
$1,962
$1,962

$2,585
$2,20%
$2,640
$2,302
$2,805
$1,451
$2,441
$1,950
$2,753
$1,733
$1,914

$2,252

£3,043

$5,099
$2,606
$2,639
$2,033
$ 0
$2,348
$6,138
$3,196

$3,007

$3,386
3 813

8.8
8.6
8.5

10.9
83
111
8.2
9.8
6.6
8.5
10.5
8.5
7.1
3.2

3.3

43

13.3
9.9
9.0
7.1
0.0
5.4

19.7
9.7

9.4

6.5
5.8
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$2,899
$3,285
$3,671

$4,680
$6,212
$4,927
$5,640
$7,351
$4,365
$5,866
$3,515
$6,536
$4,395
$2,868

$5,123

$4,140

$6,846
$ 499
$6,177
$7,373
$6,662
$6,966
$ 0
$4,592

$4,889

$6,156
81,052

13.0
14.4
15,9

19.7
234
20.7
20,0
25.6
19.8
20.5
19.0
20.2
18.0
12.2

20.1

59

17.9

1.9
211
25.8
19.9
16.1

0.0
14.0

14.8

11.8
1.5

$753
$753
$753

$202
$703
$1,016
-0-
$796
$ 99
$507
$243
$738
$206
-0-

£410

$39

$1,857
-0-
$ 73
$ 679
-0-
$3,367
-0-
§ 954

§ 866

$1,281
-0-

34
3.3
3.3

0.8
26
43
0.0
28
0.4
1.3
1.3
23
0.8
0.0

1.6

0.1

4.8
0.0
0.2
24
0.0
7.8
0.0
29

26

2.5
0.0

$22,383
£22,769
$23,155

$23,816
$26,555
$23,848
$28,206
$28,673
$22,010
$28,683
$18,520
$32,314
$24,409
$23,414

$25,494

$£70,623

£38,342
$26,412
$29,319
$28,597
$33,495
$43,351
$31,155
$32,877

$32,943

$52,077
$13,952




"EXHIBIT VI

1996-97 FINANCIAL AID SUMMARY REPORT

No. Students

All Degree Programs
Undergraduate 2,103
Law 438
Graduate _116

2,657
Undergraduate Degree Programs
Source of Funding
State 546
Federal 1,157
Private 420
University of Richmond **1,507
Basis for Aid
Need 933
Merit 523
Athletic 220
Other 1,460
Type of Aid
Grants 1,853
Loans 1,112
Work Study 245

**This figure includes all students receiving need, merit, athletic, and special talent awards funded by the

University.
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Amount

$23,233,229
9,413,190
— 714,516

$33,360,935

$ 937,514
8,112,958
1,445,123

12,737.635

$23,233,229

$ 8,717,485
3,424,283
2,755,079
8,336,383

$23,233,229

$15,237,147
7,856,480
139,601

$23,233,228

70%
28%
2%

100%

4%
35%
6%
5%

100%

37%
15%
12%
36%

100%

65%
34%
1%

100%




EXHIBIT VII

COMPARISON OF NET TUITION AFTER SCHOLARSHIPS
FISCAL YEAR 1993-96

" Tuition Net Tuition Average

University of Richmond $16,553 $2,899 $13,654 17.51%
University of Richmond (2) $16,553  $3,285 $13,268 19.85%
University of Richmond (3) $16,553 $3,671 $12,882 22.18%
Group I
Bucknell University $19,100  $4,680 $14,420  24.50%
Colgate University $20,599  $6,212 $14,387 30.16%
College of Holy Cross $19,088  $4,927 $14,161 25.81%
Davidson College $17,927  $5,640 $12,287 31.46%
Franklin & Marshall College $21,465  $7,351 $14,114 34.24%
Furman University $15,707 $4,365 $11,342 27.79%
Lafayette College $20,184  $5,866 $14,318 29.06%
Stetson University $15,431 $3,515 $11,916 22.78%
Trinity College {Conn.) $24,194 $6,536 $17,658 27.01%
Trinity University (Texas) $13,292 $4,395 § 8,897 33.07%
Washington & Lee University $14,718 $2,868 $11,850 19.49%

Average $18,337 $5,123 $13,214 27.94%
Wake Forest University $16,056°  $4,140 $11,916 25.79%
Group 11
Ambherst College $20,771 $6,846 $13,925 32.96%
Bryn Mawr College $11,144  § 499 $10,645 4.47%
Carleton College $20,090  $6,177 $13,913 30.75%
Oberlin College $20,910 $7.373 $13,537 35.26%
Smith College $19,432 $6,662 $12,770 34.28%
Swarthmore College $19,721 $6,966 $12,755 35.32%
Wesleyan University (Conn.) $16,353 § 0 $16,353 0.00%
Williams College $19,036  $4,592 $14,444 24.13%

Average $18,432 $4,889 $13,543 26.52%
Dartmouth College $21,274 $6,156 $15,118 28.94%
William and Mary $ 6,204 $1,052 $ 5,152 16.95%

(1) The "discount” is the per capita scholarship expenditure divided by the per capita tuition and fees income.
(2) Includes 50% of Athletic Grants.
(2) Includes 100% of Athletic Grants,
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EXHIBIT VIII

COMPARISON OF NET TOTAL REVENUES

FISCAL YEAR ENDED 1995-96
Net Revenue Per

nstituti Full-Time Stud
University of Richmond $2,154
Group I
Bucknell University $ 512
Colgate University § 541
College of Holy Cross $1,959
Davidson College $ 614
Franklin & Marshall College $1,408
Furman University $1,127
Lafayette College ($1,240)
Stetson University $5,484
Trinity College (Conn.) $3,975
Trinity University (Texas) ($188)
Washington & Lee University $4,554

Average $2,000
Wake Forest University $6,235
Group 11
Ambherst College $ 37
Bryn Mawr College $25,614
Carleton College § 98
Dartmouth College $ 1,713
Oberlin College $ 101
Smith College $ 1,227
Swarthmore College $ 101
Wesleyan University $ 895
Williams College $ 2,125
Average $ 4,000
Dartmouth College $ 2,006
William and Mary (3341)

Total Current Fund revenues per student less total Current Fund expenditures per student. Non-mandatory transfers

are excluded from total Current Fund expenditures.
1. This average and percentage does not include information from Westhampton College for students who enrolled during academic year 1980-81,
the information reported for 1980-81 is for Richmond College only. frevinad 19 FEB $4) facsa gradempt 1]
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STATEMENT OF PURPOSE




UNIVERSITY OF RICHMOND
STATEMENT OF PURPOSE

The University of Richmond is an independent, privately-endowed institution of higher education that
provides a comprehensive academic program for men and women. It offers the intimacy of a small
university and the diverse educational opportunities that derive from undergraduate degree programs
in the liberal arts and sciences, business, and leadership studies, as well as graduate and professional
programs in law, business, and selected areas of the arts and sciences. The University also provides a
variety of credit and continuing education programs as well as cultural events to the larger community.
Historically related to the Baptist General Association of Virginia, the University affirms its
commitment to serve individuals of all faiths and persuasions.

The educational objectives of the University are:

to cultivate in students the interest, capacity, and skills necessary for independent intellectual
inquiry and life-long learning;

to convey to students a representative portion of that body of knowledge that has accumulated and
endured through the history of world cultures;

to encourage and aid students in the development of basic beliefs, values, and attitudes, including
those of cooperation and tolerance;

to assist students in selecting and preparing for careers and for study in graduate and professional
schools;

to foster in students personal habits that contribute to health and physical fitness.

In order to achieve these objectives, the University is committed to:

e  an educational environment conducive to the development of the whole person--intellectually,
socially, spiritually, physically, and morally;

e  an academic setting that guarantees and encourages freedom of thought, expression, and association;

e an undergraduate curriculum that requires mastery of essential intellectual tools, awareness of the
diversity of human cultural experiences, extensive knowledge of at least one area of study, and
opportunities for interdisciplinary and integrative inquiry;

e  a faculty dedicated to excellent teaching and dialogue with students, and active engagement in
scholarship, scientific inquiry, and artistic creativity;

e a diverse, largely full-time and residential student body that participates in a broad range of
University activities including opportunities for research, leadership, and the development of civic
responsibility;

e the essential resources for learning, such as libraries, laboratories, studios, information and
communications technology, and media resources;

e opportunities for internships, social commitment and public service, and other domestic and
international learning experiences;

e  aprogram of varied social, spiritual, and physical activities that provide occasions for growth, fun,
and fellowship;

e an administration and staff that preserve and enhance the University’s environment and resources,
and that represent the institution to the broader community it serves.

Adopted by

University of Richmond Board of Trustees
May 16, 1997
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